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TUK FiXAMIAI SITUATIO-

NS U Uie generiU fooling of d-

h l like of cod tnlnrn khouki I-

irnnlttexl U lMiuigi the biulnww of Ui

hole country U Ihe Indignation ciprwwvr-

ti NdAllr In tho UnancUl onmmurtlijr ov

10 iieomatlonj Iterated nnJ reiterate
for two tnontha by lliowj lx n wum i t-

n prtH nt tho cw l opormtors that there
oust tw no utrikc Thcuo rlocUrntloni-

hleh tr uttrrtxi with a poMtlvrnrw an-

nrJiu lvrneM nor before en
which were put much

morn ejmphatkaHr In prlvato than the
w re In public meant If thoy mwint an

hlnK that a ltle mont of tho difficult

i i l e n arranged and that only
t nwoc Ary byplay precluded a-

Miiu uncMiM nl of the fact All uch ai-

urannvt wern an U now M II hollo-

Til i l o rator wrrn ftimply conlWen
hat the miners would not ftrlke ov
though their dmnaniU wore totally refuse
und U public to whom till conlUlnnoo wi-

mrwriMl i not a llttlo If
i r iin dlncrrdlt hall twe-

i upon thrwo ration of tlnanclal critlolw-

iai liuve rtT ntly prevailed In Wall StrtfM-

winrlv that every Mrcnm tanc affixtin
10 ciooli markat n u uld lx Inapeot-

PTIIII rococolored uptclarlf and that
rtmv popiblo contingency ithouUl be n
irai11 n a fnrr working for higher prio-

r i iwmcthinK f Rfxl nfter nil nia
from what hu happ w t

1 ni ii il Mim tutownry to illmi-
liti in th merit of llils cnnlmlntn-

niitf tiny tiulotl It drxM not en-

IH In llmtl M II Iwraiiftt It IH IU rr-

rniMli l what tli minor finally d-

tuntill and hnt aimwor WIIM finally
I Th fitlle t dlolo tirpi omi tobr-

v tAtrmemt ccmlit tl to Hinator Hann-
ni hn mlmr tho very l l waived
c iaiidi etript one for n IMT rent In

rr M In WORM icmorally tho
f

pocltlo-
if minor w ni to bo that tho lOt o-

itig han o IncrtAnod tint tho 10 p-

en advanco In WBRM accorded to thon-

no yr n ARO ha not proved adequato fu-

l rlr neo l nnd that tho owners
ffnl In mkn another ailvanoo In rlew o-

liUher priiw now rooelved for coal an-

ifntrallxixl control now wicldctl over t-
hisry ioimrally the position of th

nuor l h t whatever l o tho Improve
inlitlon of ilm eotlmlnlng builnoM It
t yet MI itnpmvtHl that tho oomi tltlon o-

iiiminnii CIMI linn rtawxl to an lin-

inmi firtor and that higher wag i I-

niii r en mint yot th mforo ba
IT

affonlnI-
if nnthrndto prop rtl ajii-

o ovrntnr a o axftert that n a mntti-
pi th y oannot allow their bu

innniTnwntii to l o rviii l each r i-

it tdf iirtatlon of a labor union It I

n1 Hlnil that tho Intorferonco of Se-
nllniin In tho hurlneM wax not a-

ncni Hint malo for acv Klghtly o-

inrctfy iti vual operatora liellovo tha-

i s imrir wn Mlrrlnn for hl own
nl ifvNiiinie nnd power and thoy til-

o n Mofovor th opiratoni th r-

it i n nnctetit gntilKo acalnit Senat-
oltnni for bio orpfniMl of tho miner oau-

i year am th compuUlon that ho thei-

rniiglit o b s r
What Wall Htreot In lnten ite l In at th

tim nt time U not the wuit hUtory of thli-

rouble but the quwtlon of how Innt
t will liv i and how wldo will bo It In

rtu n Tho mlnera havn probably not
4 unAt final of mono tint thi jr proUtbl-
iavp niUh a they over had at tha oprn
nit of ktrlkn There Are thoee win
fhliik that th tk tn by which

onlorod ihown that the ntniKglf-

il IM feebly conducted by the miner
fhito other aro of the opinion that tin

ltlil eratlon which prooetle the de-

i atriko ovinoeo n eamertnew
md delonnlnatlon that will produce a long
rdhntil foujjht contoni Obrloutly an on-

iiieiit In t he tit niggle of all the coal mlno-
nit of th Kocky Mountain by mearui of

Rencral Mrikv ordered at a notional oonven-

oti would be a portentous fair Ite mi-

eriatti now that uch a national conrentlot
mil brt held at least Any effort to forct-

H wympathetlo alriku bituminous 0-

1ttier ctMil In defiance of th lr con
rn l relation with their employurn would
f oiiriw receive Iimtant and nerero public

condemnation and it dotM not now kocn-
rmt ablo that euch a atrikti will take place
Tli general principle la howerer that jcrea-
iiiinlliiHtloiui of capital make for tneai-
xinibinatlon of labor There I omo-

thlnff In tliat for rry Wall Street mar
to ponder A continental corporation
mean a continental tttrike Equally la cleii
tint If tho prroent battle conflnvd even tc

I anthracite coal region of Pennsylvania
t Mill IM far morn harmful to btudnex In
rrvriK at large than waa the steel atrlke

t year or any other labor warfare that
an bo Imagined Every manufacture

will at ont begin to economic In tho uw-

of cm nun plan and oifnaion ol
a UiouMnd varletle will top opera-
tion of railroad In the eastern hall of tho
country will bo adversely affected a by no
ither tAU tho evil reacting In turn upon
all railroad workmen and stock holder
Our leu nl utock market a noon a the rtrlkt-
w announced affected to treat the manor
u of kmall moment It wa declared In

Certain quarter that the trlke WM only
a nominal one while through varioui-
mMlaof publicityhigh
nlthatthettrikewu really a good tiling
lniiioldened by thla ttort of Dutch courage
otje of the more scatter brained manlpu

utcni actually brgan to hid up their upo-

Ultle on the ground that tho itrlke wan
ft r all a bull argument but th move-

ment ended rather p dlly upon the discov-
ery that the Inlrroxt which were MJ loudly

itolUnR UIH advantag of the ntrike wrret-

Utuly engaged in Mlllng rtock Alt long a
the strike continue rumor of favorable or
imfivornblo devflopniont concerning It

ro likely to tucccvd each ollnr frpfjuently
and to re ult in nrrvou fluctuatlona of
irir throtighotit tho oocurlty lIt

Even If them had hen no cool utrika-
o talk about lant we k the money market
ciitd ham dnmandid atton lion Kiich
ao hon tha tlemand on th cah ro-

Titv of tho iviintry for the flotation of-

loratn ctiterpiUiN and for the traim-
e itrj of our enormou mercantile rx-

lmtMifturturing buiJtirM that tlm propor
inn of r kh In tlm hank to credit eitrtided-

Ua falltn to low For eight mouth
had thnr liavw onl l i four or Jive na
tfitial ImiiKi in till city re cnv

lave al r l ti ubovo tlo logo limit
Huse b TriMiun abroad helped
Miter but foreign exchajiKo Mill hold
n tically nt th Koldpi orl point The

voiume and valun of our oipotta are of
uii mucn grr atiT than ttiono of our

r orik but tlm tondtmcy of our ciport
fj rrwue which waji fln l noticed a yeir-

R ontiiiueo anil our foreign trade bal-

I v Jar tho current year uill bo nt leaj l-

Jii i jau n than It won la t year or
Utiui any yisur lnc j ID97 ilonoy-

t tefore cninmand high ratea nnd U-

lkly to command them for a long time
oiine Wralem tixciitatora during the

is avitllod theuiNtlv of tho dnrico of
M firring a good kharo of their account

Ixoiildti anti uf buying caJI on-

wriran tocki In the London market
4 It U tho habit of tho Kngllfh twllera of
h e prlvilegen lit Immediately buy In the
atkct onehalf of the amount of tock for
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whoM future delivery they contract pu-

chanee of call naturally advance
prlow of the ntock dvalt Ui and when th-

Hirrha e are made by Americana
produce what Mem to bo vlgorou buyin
of HtockH In our market for London ac-

count Hut the gamu played lot wr
wan H njipaiviit that fow wopo were foolec-

by It Tho Inuvltnblo cunM ueiirt of an-
i

lieen In prnRrtrJ bvro U hlch monoy rate
or gold oxporU or both of them ami it

tho uit rfTort to avoid ucli cunwv-
quencoa liav invariably renuUed In de-

laying tn m rrluipe teiniuritrily but
In bringing limn duwn at liul with Ielght-
enwl jower Thero ore many who nten
that tho fliul doclaratlcn t f eaco in txiutl
Africa will greatly ktimulato gemibio pur-

chowfl of our t curilie by KnglUh capltn-
lIU Other obeerviTM equally competent
UllevuthattbocrMMtlonof hontllltle in tin
TrarmvtuJ will noce tltato the UM of Knglinl
money In Houtli Africa In large quantity
and that thl wll tend to withdraw biglUI-
money from other markft

Crop oomlltlon In KanuM and Nehrntki
and throughout tho Southwest haw beet
plendld fur tlm UM two weeks llaii-

hai fallen In nbutKUtKfi luxlllio qu lot
almply I helh r the ruin ban mill io
late to do any Rood In tho Dakota atit-

tho Nurthwont th ir lutt been and tMiitlnuoi
to Iw too tnueh rain IKx iatch M printed It-

TJIK SUM yMionlny Indicate tlm nUndon-
tnrnt of wheat planting bocaum of 01-

cpwlvo inoiMiirn In tho lowlniuU of tin
famoua lied ilivtr Valley The eMlmate
output of l ot Jf ton of Imn from lh-

bUut funianvi f do United State In th
current yvar toll lt own Mory of Induntrla-

proHpitrity Thl U more tlwn the coinbliuo
Iron production of Vnilatid and Germany

inm prinlucernof tho worl
next to our own country Tho America
output of Imn for noxt year con ideritij
the blM furnnco now In prtce if ernctlon
I cilctilat d nt over 3oOtXl000 ton Th-

cautlou man wonders what will happen
to all thU manrellou productive pnergj
then it muta the chill of declining con
Humptlon but imoh retlectlon aro non
neither fmhlonnlile nor common Tlio off
cUl matement that tho Oitoago IndianapolL
and IxiuLivillo Ilailwny ha been purchann
for tho joint account of tho Houtheni am

Louiitvillo and Nnhxillo roadi mark at
Important Ont lite two road lat name
will control when their handa are laid u oi
their new acqiilnltlon a lino lmrw t eiactl-
pirtllullnK the Illlnolx Central lUllrond fron-

Uilcnico to Now Orlivtm Tlio aimmnpUo-
ii of cniine that thl paralliling U wlt-

tha entire content of the llllnolCentra
management and that the IVntmylvanli-

Iliilltoad IntcrtvHt In the mattei-
hivo alito liecn coiiiultod Hut then
uro qumtlorui ooncenilng tin future
rotation of Pennsylvania FVillroad

with other mtlmad fyntema of the countr-
tha very many rxople In tho ftnancia
community would llko to havo anawered-
at thl tlmo No on con 1 dull OH not tc
perceive that Mr Cleorge Oiiulci at l a
ntahlUhed a Rttvxt railroad nyxtom from
lha 1nciflo and the Gulf of Mexico tc-

tho middle Atlantic noMxiird mi l thai
throughout it enlim extent thl-

nyutein dlnxjtly rall U tho lin i of the
Pennsylvania lUllnwid Thero aro man
other development of olmilar nature In the
American railway world Kallway com-

munity of Intt n Is not tlouriahlng now

an luxuriantly aj formerly PiitLir KINO
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Regular Auction Sale

STOCKS AND BONDS
Way May 20 1902 n 1230 PM-

it w iirl U l i c StUttuora III

llor rr m r eo reni
II tno ol Ul e ll n i i Mnilltkt ll t rf

r n b h t t rUonf t nBlc
I WA tlurr IBirpU Uul l Miulnc On tl rtch

Blodget Merritt Co

BANKERS

NEW YORK

HAVE REMOVED
their New York office

to
36 NASSAU ST

Broadway
234 Fifth Avenue

Lenox Ave cor 125th St-

HaaKins Sells
Certilled Public Accountants
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F1N4NC1AI

TO THE 8TOCKHOLDIRS OF THE

GENERAL CARRIAGE COMPANY
OF NEW JIM8KYH

The tinilorntKnMl prrwnt tho following plan
MANnATTAV TitASHiT CoMiANT orfftuilced under the lawn of tha Slain of X

York with an authorized capital of ten million dollar 10000000 all common

Atrxk divided Into nhiirw of twenty dollars iM each and with general powri
for manufacturinR acquiring mnintaininff twinR orwratlnR and olherwlwi Uealin

in volilcles of nIl kind for transportation of pjwwjnR r or freiffht to iMue Hght

hundred thousand dollars 100000 FiftyYear Four Por Cent Gold Mortgage Ilondu

and Itn capital stock thereby acquire the following properties

1 Four hundred thousand dollara 1400000 In ranh
2 Tlio land on the northwest comer of FortyHe vent h Slnwt and Second

Avenue In tho City of Vow York extendini hundred 100 f wt on Second
Avenue two hundred nnd twentywoven 337 on Kortywoventh Street
and threa hundred 300 feet on tho centra lino of the block together with ull

the buildinKH thereon portion of building lielng subject to Miort leaden

property iKini mibjert for 375000 not due on which

ntiw at 4 per cent either fold mortna es will b diiichargod or ISOijoiJO

of the bonds nforewild will M reserved to provldo for tho paymeia thereof
3 All tho llxtures equipment machinery materials and supplies

In sold building the Diesel engines being held eiccpt the property
of nald tenants

4 All tho capital stork of the General Cnrriajie Company of New York

covering Iho s eciiil charter franchise of that Company
5 At leant one hundred ornl fifty MM automobile vehicles mostly elec-

tric including omnibuses landniisbroiiRhatns hansoms deliver wagons etc
fl All storage batteries nnd efiuipment therefor In said building
7 TIle exclusive rights for the Stale of Sew York for the use of the auto

trucks manufactured by the International Power Company
All the stock of tlm General Carriage Company of SeW Jersey that

bo exchanged pursuant hereto
Four million dollars Mooooon of the capital stock luaued to bo

to be ucd for the benefit of the

STOCKitoijtBM of tho rKNKiui CATinunE CourANt op N w JpMKT Mfi offered

tho privilege of debiting tholr stock for exchange for tock of said MANHATTAN

THAXHIT COUFAVY aa follows

Such utockhoWern am to pay n cash two dollara 12 per sham of stock de-

posited and ire to receive for each share of such and such payment one share
of stock of the Manhattan Transit Company

Stockholders desiring to avail thenwlvo of this privilege will on or before
May 35 1002 deposit thojr rcrtifloates of stock duly assigned for transfer In blank
with the ATLANTIC TntHT COMPANY Nu 48 Wall Street Sew York City pay to said

Company said wim of two dollars III p r share of stock deposited and tie

to said Trust Company duly executed tho Stock Deposit Agreement en-

closed herewith receiving said Tru t Companys appropriate neffotiahln receipts
Said agreement provident that money nnd stock is to bo returned if the plan is not
carried out by July I IB03

Dated Now York May 15 1902

C 8 DRUMMOND
WILLIAM J

W f nol PrMtdent JOHN A fiALV II II D I 1 VInIroldmt
1 lr v

Daly Gold Lining Dental Company

Slurti 500 E ch CAPITAL STOCK 5NNt rmi NS AUM II-

CXCCUTIVK COMMITTEE

W R Hoirm Da Jon A DUT CmtM tmuta
J uiiov IIPTCIIE J ui ITOK nowm-

DIRECTOMC

sii t n HrtfHM Pir Mrnt Htmllton Tniit Co I rn i n nmiL Iroa Urnliant and riTrritit f oll-

lrooWI n N V linwkiirn 1 J John t N Y lir
it I trM llrmklrn Krtu ui 1 Cop Oiaow IHTCHUI New Voik Imral II IIW coTr M St S4 wiuurt 11 wcm wuht i

T O roM v M rwvrr St CHr w KHowilWSMKrtlo UltrUI Urul
U I WHII T i M yor l hmoklrn Prr i iv v niic Co Jrrwir

dent IUintt n llt luunnrv Lo 71 WlllUm JOHN A lULf ln rnior MI tlnV SI
il Nrw Yuik tur HM null Hi uul llm 1w r N

Ow K HD rr ll ni Moron Iron Worn 111 Cam IHTIKK Trrwurrr lU tle UklciUl Nlru-
lr M i l Vlrr rirtiilcul lo r1nr Co Itnrf OlVj N Jil iiih

nk Ntw Mil Otr

OfT l1nitLr t oi o C ltil l IMnfih A r New C J iHx Tirn Iruldrol Nrw York
York fUvmci liunk

W iutUi 771 l 4t in ATf rw Yatk U 70 Writ St New Vortc nif-
ntr H Ixtrru a Hrtudwjr New air

w r Nfw York

St James Uulldlng Broadway and 26th St New York

Ktibxilpilont r tw rrrrlvnt tot so H lJ ihr l lr OoM IJnlnc I aUI Caplul u k-

unoon IWO1I rr n t vului MA nrh Full p U ad oaa Mtu bl i t i-

ii araic lo tx uU t IIM 3U0 ttrrtvlmilr tutucrlbot Ion WIMB Ibt Mmu Irn ru ve Itrn-
ub olll J tut

ftftni s4ar i t IIM wlU tx aM wb n tbli lot It tUtn-

n i Soi nuktac 100000 bir la tU-

T loltowlnc wirnt rp t nth Hn k crrtlD tfi

THE KNICKERBOCKER TRUST CO OF N V CITY
certlflt that there bftn dtpolltd with It Out dollar and
flvt centt 3 for each shan mentioned In tim within certificate lor
payment to the within named ttockholde at any to the pay-
ment ot a five percent 5 dividend upon tuch tock certified by

Company of York to have earned upon turrenderof-
tald certificate endorted for transfer

t rrtrnr il rifltl la 1thilr r Ihr Mock fioia too mik t wltbaul nolle t nr llmt nil allot
tmallrr n ouut ul kiiuii tjin u ih l for

Tor Cimtxay l i inlnc IHIM UDw la all nt the moM Irapnitant clllf and loa In thr LnIKs-
lSlatr an4 MI mluiMrliy mow unc anil lactnMU iruflu flor the flt l rar anj bvablt lu p a d-

MI enl i t i llrn l anJ a unon at wr i y a e nr r nt i HI dlvUmd atrt air able to UM tbe lint
ilulUi aud t in n r nl li 721 ri ttuiv la Tiutt I lit Cowp iiy will b to par at lean a IMtnty-
D l rc i 7 dlvulriJ-

Tterr u no DM In biyinr lo W In thli romrvinr with rvcrylblnf lavotablt to lh atork brine woil-
hrtt a i lu tw i r I7i inorihi

t r lh Haly fol l iinln Drntai fumpanr arr rrrr fine at drntlilrr t onr ot the mo t
profitable ol all butlnturi The funiptnir h lwurt1 Ihr rirluklrr ilrbt lo liaiiille rrrtam artlrlrt and
mauiUlt n t Miy In drotluty wtlch It to ultt r lu Ihe public maar advanujta over olbei drn

Our plniprtut will unow you tbr larr proftta to h madr br lnl IVim nr-
Tnerr are ovrr ima hundtrd rllllnn dollart a rar apral lor In U Lnllrd sutea and with

Ihr Hit uiDrra IbK Cuiuiuny will O en U It Ufa lu ettlmatr an annual pronl ot over Two XIII
lion Ihla Connunr-

II you dttlrr any luiliiei information about thli entrtpitM our ill J D Iroo Ho th lll br lrawi-
Ui rail IMU

lupine run l l become a tuxkhnklri In Ililt Company we ar-
YOUK trrv

IIUWTII Broken IIM llroadwajr S V-

Telrphunr S7 UadUon j

33 NASSAU STREET
Capital
Surplus and Undivided Profits

2000000
5000000

OFFICERS
Lev P Morton President Thomas F Rj in VlcePresldtol

James K Corblcre 2d VlcfPrci H M Francis Secretary Charles A Conaatjreasurcr-
II B Bcrryjruit Officer Eujeee EVaret Asst Sccrcty 0 LWl erdlBf Secrety-

ptnRcrnnat
luhn Jarnh Actor n O llaten Joarph Uaroequn-
ieorne V lUkcr C llrndrli I O MIIU

Rarnu l Uoa-

Joarpb Rllhu Root
Abram B Hewitt I rl P Morton Tbomai F Rran
Jnmra N Rlcbanl A MeCurdr Jacob II Boblff
Walter 3 W n Otkman Jobn Sloan
A tl Jullllard OeorneFoitrrPeatxxlr William C Wbltntr-

ii d IIAVKSCOUMITTE nitnnnK rrABotit-
V JUHRIll r llrNtintX II WIIHTI-

IKIIWINn JAMFBV JAIIVIK RIUJAMr

ard J Ilrrwlod
rrdrrle Cromwell JarrU-
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nr nUrr to nrtndpJ a lar lnvf i-
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